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�

6LVWHPD�GH�PRQLWRUHR�FRPSDWLEOH�FRQ�05,
�7HVOD0��KD�VLGR�HVSHFLDOPHQWH�GHVDUUROODGR�SDUD�HO�
PRQLWRUHR�GXUDQWH�H[DPLQDFLRQHV�05,��(O�PRQLWRU�\�OD�
LQWHUID]�GH�XVXDULR�KDQ�VLGR�GLVHÔDGDV�HQ�FRRSHUDFLÖQ�
FRQ�XVXDULRV�FOÐQLFRV�\�FXPSOHQ�FRQ�WRGRV�ORV�
UHTXHULPLHQWRV�GH�XQ�PRQLWRU�GH�SDFLHQWH�05,�
PRGHUQR�8Q�IÄFLO�PDQHMR�GH�VHQVRUHV�\�DFFHVRULRV��DVÐ�
FRPR�XQ�PHQÝ�GH�XVXDULR�LQWXLWLYR��KDQ�VLGR�PRWRUHV�
GXUDQWH�HO�GHVDUUROOR�GHO�7HVOD0��7HVOD0��SXHGH�VHU�
FRQILJXUDGR�GH�DFXHUGR�D�QHFHVLGDGHV�LQGLYLGXDOHV��
WRGRV�ORV�FRPSRQHQWHV�VRQ�LQWHUFDPELDEOHV��\�
DFWXDOL]DEOHV�FRQIRUPH�FDPELHQ�ODV�QHFHVLGDGHV�
6HQVRUHV�LQDOÄPEULFRV�6S2��\�(&*�TXH�KDFHQ�OD�
FRQH[LÖQ�GHO�SDFLHQWH�FRQ�HO�PRQLWRU�7HVOD0���IÄFLO�\�
FRQYHQLHQWH��(O�(&*�KD�VLGR�GHVDUUROODGR�
HVSHFÐILFDPHQWH�SDUD�ODV�FRQGLFLRQHV�ULJXURVDV�
SUHVHQWHV�GXUDQWH�XQ�HVWXGLR�05,�(O�7HVOD0��WLHQH�KDVWD
���KRUDV�GH�PHPRULD�GH�WHQGHQFLDV��TXH�SXHGHQ�VHU�
WUDQVIHULGDV�D�XQ�GLVSRVLWLYR�GH�DOPDFHQDPLHQWR�86%�R�
LPSUHVDV�GLUHFWDPHQWH�7HVOD0��WDPELÌQ�RIUHFH�
FDSDFLGDG�GH�OD�UHG�FRPSOHWD�7HVOD0��HV�XQD�
VROXFLÖQ�FRPSOHWD�TXH�FXPSOH�FRQ�WRGRV�ORV�UHTXLVLWRV�
SDUD�OD�PRQLWRUL]DFLÖQ�GH�SDFLHQWHV�HQ�XQ�HQWRUQR�GH�
UHVRQDQFLD�PDJQÌWLFD��PLHQWUDV�TXH�PDQWLHQH�XQD�
UHODFLÖQ�SUHFLR���UHQGLPLHQWR�IDYRUDEOH�

7RGRV�ORV�SDUÄPHWURV�GHO�SDFLHQWH�GLVSRQLEOHV�VH�SXHGHQ�
PRVWUDU�VLPXOWÄQHDPHQWH�HQ�OD�SDQWDOOD�WÄFWLO�GH����

��OR�TXH�
SHUPLWH�DO�PÌGLFR�HYDOXDU�UÄSLGDPHQWH�XQD�FRQGLFLÖQ�GH�ORV�
SDFLHQWHV�+DVWD���IRUPDV�GH�RQGD�\���FDPSRV�GH�SDUÄPHWURV
�QXPÌULFRV�VH�SXHGHQ�PRVWUDU�VLPXOWÄQHDPHQWH�HQ�OD�
SDQWDOOD�SULQFLSDO�(O�,QGLFDGRU�0DJQÌWLFR�7HVOD�63<�JDUDQWL]D�
XQ�SRVLFLRQDPLHQWR�VHJXUR�GHO�PRQLWRU�HQ�OD�FDELQD�GH�
UHVRQDQFLD�PDJQÌWLFD�

(O�VHQVRU�GH�(&*�VH�SXHGH�XWLOL]DU�FRQ�WRGRV�ORV�HOHFWURGRV�
FRPXQHV�GH�(&*�FRPSDWLEOHV�05,��HOLPLQDQGR�OD�QHFHVLGDG�
GH�FRPSUDU�DUWÐFXORV�GHVHFKDEOHV�FRVWRVRV�R�HVSHFÐILFRV�/LEUH�
SRVLFLRQDPLHQWR�GH�ORV�HOHFWURGRV�GH�(&*�TXH�D\XGD�D�OD�
FRORFDFLÖQ�GHO�(&*��LQFOXVR�VL�HO�SHFKR�HV�GH�GLIÐFLO�DFFHVR�(O�
ILOWUR�GH�DUWHIDFWR�GLJLWDO�JDUDQWL]D�OHFWXUDV�GH�(&*�ILDEOHV�
GXUDQWH�HO�FLFOR�FRPSOHWR�GH�XQ�SURFHGLPLHQWR�GH�
H[SORUDFLÖQ�7HVOD0��WDPELÌQ�YLHQH�HTXLSDGR�FRQ�XQ�VLVWHPD�
GH�LQWHUID]�GH�FRPSXHUWD�LQWHUFRQVWUXLGR�0RQLWRUHR�GH�OD�
WHPSHUDWXUD�FRUSRUDO��VXSHUILFLDO�H�LQWUD�FRUSRUDO��TXH�SHUPLWH�
DO�FOÐQLFR�SURSRUFLRQDU�XQ�FXLGDGR�ÖSWLPR�GHO�SDFLHQWH�



ConfiguraFLyQ

(O�PRQLWRU�UHPRWR�7HVOD0��YLHQH�FRQ�XQD�SDQWDOOD�WÄFWLO�GH�
������8QD�WUDQVPLVLÖQ�VHJXUD�\�ILDEOH�GH�WRGRV�ORV�VLJQRV�
YLWDOHV��DODUPDV�\�HYHQWRV��OD�FXDO�HVWÄ�JDUDQWL]DGD�D�WUDYÌV�
GH�QXHVWUD�WHFQRORJÐD�GH�WUDQVPLVLÖQ�ÝQLFD�7HVOD0��UHPRWR�
JDUDQWL]D�IXQFLRQDOLGDG�FRPSOHWD�GHO�PRQLWRU�HQ�OD�VDOD�GH�
FRQWURO�

6ÖOR�KD\�XQ�VHQVRU�GH�R[LPHWUÐD�GH�SXOVR�SDUD�ORV�GLIHUHQWHV�
JUXSRV�GH�SDFLHQWHV�3DUD�OD�FRORFDFLÖQ�GHO�VHQVRU�GH�
R[LPHWUÐD�GH�SXOVR�HQ�HO�SDFLHQWH� �H[LVWHQ�DGDSWDGRUHV�GH�
GLIHUHQWHV�WDPDÔRV�GLVSRQLEOHV��JUDQGH�DGXOWR��PHGLDQR�
SHGLÄWULFR��SHTXHÔR�SHGLÄWULFR�/D�JHVWLÖQ�LQWHOLJHQWH�GH�OD�
EDWHUÐD�SHUPLWH�HO�IXQFLRQDPLHQWR�FRQWLQXR�GH�ORV�VHQVRUHV�
LQDOÄPEULFRV�KDVWD�SRU���KRUDV�

0RGHOR�%ÄVLFR ������������������������������(&*��6S2���1,%3

2SFLRQHV +DVWD��[�,%3

+DVWD���[�7HPSHUDWXUD

0ÖGXOR�GH�FDSQRJUDIÐD�R�PXOWLJDV

&RQWURO�UHPRWR�FRPSOHWDPHQWH�IXQFLRQDO

/RV�DGDSWDGRUHV�GH�GHGR�GH�WDFWR�VXDYH�SHUPLWHQ�XQ�
IÄFLO �SRVLFLRQDPLHQWR �GHO �VHQVRU �DO �WLHPSR �TXH�
JDUDQWL]D�OD�PRQLWRUL]DFLÖQ�FRQILDEOH�GH�6S2���LQFOXVR�
GXUDQWH�VHFXHQFLDV�ODUJDV�GH�H[SORUDFLÖQ�
/RV�DGDSWDGRUHV�GH�GHGR�VRQ�OLEUHV�GH�OÄWH[��UREXVWRV��
IÄFLOHV �GH �OLPSLDU� �\ �VH �SXHGHQ �LQWHUFDPELDU�
UÄSLGDPHQWH�HQWUH�SDFLHQWHV
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�0RQLWRU�GH�3DFLHQWHV�05,

$OWXUD ����FP��������SXOJDGDV

$QFKR ���FP��������SXOJDGDV

3URIXQGR ���FP��������SXOJDGDV

3HVR ���NJ��������OLEUDV

/D�HVSHFLILFDFLRQHV�SXHGHQ�FDPELDU�VLQ�SUHYLR�DYLVR

+HFKR�HQ�$OHPDQLD

(VSHFLILFDFLRQHV�WÌFQLFDV�

6LVWHPD�GH�PRQLWRUHR�FRPSDWLEOH�FRQ�05,

0RQLWRU�5HPRWR

$OWXUD �����������������FP��������SXOJDGDV�

$QFKR ���������������FP��������SXOJDGDV

3URIXQGR�������� ���FP�������SXOJDGDV

3HVR �������������������NJ��������OLEUDV

www.cemsa.com.mx

